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1. OBwwwe cBeaeHms

1.1. [ata coctaBneHusi 1 nopsigkosblil Homep OTyeTa

[ata coctaeneHust OtyeTta — 29.06.2026 r.
MopsiakoBbIi HoMep OTyeTta — B002199.

1.2. OcHoBaHWe ANs NPOBEAEHNS OLIEHLLIMKOM OLIEHKM 00beKTa OLIEHKM

OcHoBaHuem Aans npoeeaeHna OLEeHKN HABNAeTCcd [ononHutenbHoe cornaiwieHne

Ne2 ot

02.06.2026 r. k Jorosopy Ne02/TMN®-2601211 ot 23.01.2026 r. Ha npoBeaeHWe oueHku 1 (0aHOW)
OObIKHOBEHHOW MMEHHOWN ©e30oKyMeHTapHOM akuumn B coctaBe 100% naketa AKLMOHEpHOro obLe-
ctBa «PAHI» mexay 3aka3ymkom — AKLMOHEpPHbBIM 00LWEeCTBOM «YnpaBnswowas KomnaHua «Peru-
OoHUHaHcpecypc» [.Y. 3akpbiTbiM NaeBbiM UHBECTULNOHHBIM (DOHAOM CMELUAHHbIX WHBECTULUN
«Kommepyeckne NHBecTuummny B nNuLe reHeparnbHoOro ampektopa lMankuHa Bnagumupa Buktoposuya,
OencTBytloLLero Ha ocHoBaHuu YcrtaBa, u Vcnonnutenem — OO0 «AyauTtopckas rpynna «2K» B nuue
reHepanbHoro aupektopa KacbsiHoBoW Tamapbl ArnekcaHOpOBHbl, AEWCTBYIOWEA Ha OCHOBaHWUK

YcTaBa.

1.3. VMHdhopmaums, cogepxallasnca B 3agaHnmn Ha OLEHKY

OOBEKT OLEHKM

1 (ogHa) obblkHOBEHHAs UMeHHasn 6e3nokymeHTapHas akuusi B coctaBe 100% nakeTa
AkumoHepHoro obwectsa «PAHM»

Howmep 1 gata rocyaapCTBeHHON peructpauum Bbinycka akumia

1-01-65002-K ot 06.08.2001 .

[MpaBa Ha 06LEKT OLIEHKU, YYUTLIBAEMbIE
npu onpeaeneHnum CToumMocTn obbekTa
OLEHKM

[MpaBo obLen fonesor cobCTBEHHOCTY BnaaenbLeB MHBECTULMOHHBIX NaeB
3aKpbITOro NaeBoro MHBECTULMOHHOTO hoHAA CMELLAHHBLIX MHBECTULWIA
«Kommepyeckune VIHBeCcTULMMY, OBEPUTENBHOE YNpaBreHne KOTOPbIM OCYLLECTBNSET
AKLMOHEpHOE 06LLEeCTBO «YnpaBnsioLlas kKomnaHna «PervoHdguHaHcpecypey

OpraHusaums, akuym KoTopoit oLeHnBa-
10TCS (OpraHu3aums, Beayluasi GusHec)

AKLMOHepHoe o6LecTBo «PAHI»

I'IOJ'IHOG/COKpaLLLeHHOG HanmMmeHoBaHue

AkumnoHepHoe obuectso «PAHIM» / AO «PAHM»

MeCTO HaxoXgeHus

121059, Poccuiickaa ®epepauus, r. Mocksa, BH. Tep. I. MyHULMNAnNbHbIN OKPYr
[oporomunoso, yn. Kuesckas, g. 7, k. 2

OrPH

1037739631478 ot 13.02.2003 .

Llenb oueHku

Pe3ynbTaTtoM OLEeHKM (MUTOrOBOW CTOMMOCTBIO 06BEKTa OLIEHKM) SBMNSETCS CTOMMOCTb
obbekTa, onpeaeneHHas Ha OCHOBe NPOECCMOHANBHOTO CYXXAEHUSI OLEHLLMKa ANs
uenei, NnpegycMoTpeHHbIX cT. 37 deaepanbHoro 3akoHa «O6 MHBECTULMOHHBIX
doHgax» ot 29.11.2001 r. Ne156-d3, NMpaBrnamu JOBEPUTENBHOIO yNpaBneHust
®POHOOM M MHBIMW HOPMATUBHBLIMU akTamMu B cdepe MHaHCOBbIX PbIHKOB, B TOM Y1cne
YkazaHusi barvka Poccumn Ne3758-Y ot 25 asrycta 2015 roga «O6 onpegenexum
CTOMMOCTM YNCTBIX aKTVBOB UHBECTULIMOHHBLIX (POHAOB, B TOM YKCHE O Nopsiake
pacyeTa cpefHerofoBon CTOMMOCTY YUCTbIX aKTMBOB NaeBOro MHBECTULIMOHHOTO
OoHAA 1 YUCTbIX aKTUBOB aKLMOHEPHOIO MHBECTULIMOHHOTO (hOHAA, pacHeTHON
CTOMMOCTU MHBECTULMOHHbIX NaeB NaeBbIX MHBECTULIMOHHBLIX (POHA0B, CTOMMOCTHU
VUMYLLIECTBA, NepedaHHoro B oniaTy MHBECTULIMOHHBIX NaeBy.

YkasaHue Ha To, YTO OLEeHKa NpoBOANTCS
B COOTBETCTBMU C 3aKOHOM 06 oueHKe

OueHka NPoBOAUTCS B COOTBETCTBUMN:

e c ®epepanbHbiM 3akoHOM OT 29 mtonst 1998 r. Ne135-d3 «O6 oLeHoYHOW AesiTENbHO-
ctn B Poccuiickon ®enepaumn» (nocnefHss AencTByowas pegakums);

e c ®epepanbHbiM 3akoHOM OT 29 Hoabpsa 2001 r. Nel56-®3 «O6 MHBECTULIMOHHBIX
doHgax» (nocneaHss AencTByoWas pegakums).

Bug ctoumocTn

CnpaBeanmBasi CTOMMOCTb B COOTBETCTBMM ¢ MexayHapoaHbIM CTaHAapToOM
duHaHcoBon otyeTHoCTHM (IFRS) 13 «OueHka cnpaBeannBoi CTOMMOCTMY.
YKaszaHHbIi CTaHAApPT ONpeAensieT NOHATUE «CNpaBeannBas CTOMMOCTbY Kak LIEHY,
KoTopasi 6bina 6bl nonyyeHa Npu NpoJaxe akT1ea UK ynraveHa npu nepeaaye
06s13aTenbCTBa B X0A4E 00bIMHOW CAENKN MEXAY y4aCTHUKaMMW pbiHKa Ha AaTy OLEHKU
(n. 9 MC®O (IFRS) 13).

CroumocTb onpefensietcst 6e3 yyeta Hanoros, KOTOPbIE yrnayvBakoTCs B
COOTBETCTBUM C 3aKoHoAaTenbCcTBOM Poccuiickon degepaumm nnm MHOCTPaHHOro
rocygapcTea npy nprobpeTeHnn 1 peanusaumm ykasaHHbIX aKTVBOB.

npeﬂﬂOCblﬂKM CTOMMOCTU

e npepnonaraeTcs caernka ¢ 06bEKTOM OLEHKY;

® YYACTHUKU COENKM UMK Nonb3oBaTenv o6bekTa OLEHKN SBNAIOTCS HEONpPeaeneHHbIMU
nMuamMm (rMnoTeTUYECcKMe yHacTHUKK);

e nara oueHkun — 01.06.2026 r.;

npegnonaraemoe Mcnonb3oBaHWe obbekTa OLeHKkM — Haubonee adeKkTnBHOE UC-

nonb3oBaHue. [Ins Lenei HacTosLLel OLeHKN noa Hambonee acheKTUBHLIM UCNOTb-

30BaHMeM NMoHMMaeTCcs Tekyllee ncnonb3oBaHne obbekTa oueHku (. 6 ®CO I, n. 17

OCO I, n. 29 MCPO (IFRS);

o XapakTep caenku — fobpoBonbHas caenka B TUNUYHbBIX YCOBUSX.

OcHoBaHus Ana yCTaHOBJeHUA
npeanochbisIoOK CTOMMOCTH

Bua ctonmocTn «cnpaseanusas» noanexuT onpeaerneHnto B COOTBETCTBUM C LiensaMn
oueHkm (YkasaHue LieHTpansHoro BaHka Poccuitckoin ®epepaumm Ne3758-Y ot
25 asrycta 2015 roga)
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[ata oLeHKkM (nata NpoBeaeHNst OLIEHKH,
[ara onpeaeneHns CToMMocTH)

01.06.2026 .

Cpok NpoBefieHUsI OLIEHKM

He no3gHee 30.06.2026 1.

CreupnarbHble OonyLEeHNs

OTcyTCTBYIOT

VHble cylecTBeHHblEe AONYyLWEeHNS

VHble cyLecTBEHHbIE AOMYLLUEHUS — NPU OLlEeHKe 06BbEKTa OLEHKM YYUTLIBAETCS NPaBo
COBCTBEHHOCTN Ha OOBEKT OLIEHKN, CKMAKN Ha hakTuyeckoe npaso obLier JoneBon
CcOBCTBEHHOCTM 1 JOBEPUTENBHOE YpaBneHne He BBOAATCS

OrpaHI/NeHI/Iﬂ OUEHKn

e OTyeT 06 oLeHKe AOCTOBEPEH NNLLbL B NOMTHOM 06beMe U MULLb B YKa3aHHbIX B HEM
Lensax, oTAenbHble YacTu OTYeTa He MOTyT ABNSATLCS CaMOCTOATENbHBIMU AOKYMEH-
Tamu.

e OUEHLMK He NPOBOANT IOPUANYECKYIO SKCNEPTU3Y NpaB Ha OLEHVBaeMbl OOBLEKT.
OueHnBaeMble NpaBa COBCTBEHHOCTU paccMaTpuBaoTCA cBOOOAHBIMU OT KakUX-nn6o
NPETEH3WI UMW OrPaHUYEHNIA, KPOME OrPaHUYEHWIA, OFOBOPEHHBIX B OTYETE 06 OLIEHKE.

o OueHLUMK NpeanonaraeT OTCYTCTBUE KaKUX-NIMBO CKPbIThIX (haKTOB, BNUSIOLLMX HA pe-
3ynbTaT OLEHKM; OLEHLUMK HE HECET OTBETCTBEHHOCTU HY 3@ HaNMune Takux CKpbITbIX
HaKToB, HY 32 HEOOXOAMMOCTb BbISIBIIEHUS TaKOBbIX.

e /lcxogHble faHHble (MHOpMaLMs, nokasaTenu, XapakTepUCTUK U T. A.), UCMOSb30-
BaHHble OLIEHLLIMKOM NpU NOAroTOBKE OTYETA U coepallumnecst B oT4eTe, bbinum nony-
YeHbl U3 HafIeXKHbIX UCTOYHUKOB, KOTOPbIE, MO MHEHUIO OLIEHLLMKA, SBMSTCA AOCTO-
BEpPHbIMU. TemM He MeHee, OLeHLUVK He NPefoCTaBnseT rapaHTun Unu uHble opMbl
NOATBEPXKAEHNS MX MONHOW AOCTOBEPHOCTU. BCe Ncnonb3oBaHHbIe OLEHLLMKOM B OT-
yeTe [aHHble, CHabXeHHble CCbINMKaMy Ha UCTOYHWUKM MH(OPMaLMKU, He MOryT pac-
cMaTpuBaTbCs Kak ero COBCTBEHHbIE YTBEPXKAEHUS.

o OLEHLLMK He NPUHUMaET Ha cebs HUKaKo OTBETCTBEHHOCTM 3a N3MeHeHue hakTopoB
(TexHun4ecknx, hmsnyecknx 1 Ap. nokasartenen), KoTopble MOryT ObiTb BbISIBNEHbI B
OTHOLLEeHUN 06beKTa OLEHKW nocrne npeaocTaBneHust MHpopmaLmm 3akasqymkoM, Ha
OCHOBE KOTOPOW NPOBOAMNACH OLEHKa.

o 3akasuuk rapaHTupyeT, 4To nobas nHdopmaums, CyxaeHns, aHanuTuieckne paspa-
6OTKM OLeHLMKa 1 Apyrve maTepuansl oTyeTa OyayT MCMOMb30BaHbl UM WUCKITHOYU-
TENbHO B COOTBETCTBUN C LIENb0 OLIEHKM.

e Bce nporHo3bl, caenaHHble B oT4eTe 06 oueHke, 6as3npyoTcst Ha CyLLeCTBYHOLEN pbl-
HOYHOWN cUTyaumn Ha AaTy oueHkn. OfHaKo 3TU NPEAnoNoXeHNs MOryT U3MEHUTLCS C
TeyeHveM BpeMeHn. OLEHLLVK He HeceT OTBETCTBEHHOCTUN 3a U3MEHEHUS coumanb-
HbIX, 3KOHOMWYECKMNX, HOPUANYECKUNX, (DUSNYECKMNX, NPUPOAHBIX U UHBIX hakTopoB, a
Takke N3MEeHEeHNs MECTHOro Unu deaepansbHoro 3akoHodaTensbCcTBa, KOTopble MoryT
NPOM301TN Nocre AaThl OLEHKM U MOBMMATL HA PbIHOYHbIE haKTOPbI, U, Takum obpa-
30M, Ha CTOMMOCTb O6bEKTa OLIEHKN.

e MHeHMe oueHLMKa OTHOCUTENIbHO CTOMMOCTM OObeKkTa OLEHKU [OeNCTBUTENbHO
TONbLKO Ha [aTy onpeaeneHns CTouMocT obbekTa oueHkn. OUEHLMK HE NpUHUMaeT
Ha cebsi HUKaKOW OTBETCTBEHHOCTM 32 WU3MEHEHWE MONUTUYECKMX, SKOHOMUYECKUX,
HOPUANYECKUX U UHBIX (DAKTOPOB, KOTOPbIE MOTYT BO3HWUKHYTb MOCne 3TON AaTtbl U Mo-
BMUSITb HA PbIHOYHYHO CUTYyaLMIO, U, KaK CNeACTBME, HA CTOMMOCTb 06bekTa.

e Hu 3aka3uuvk, HM OLEHOYHas KOMMaHWS, HW OLEHLLMK HE MOTYT MUCMOJb30BaTh OTYET
MHaye, Yem 3TO MpeaycMoTpeHo [1oroBopoM O AONTOCPOYHOM COTPYAHUYECTBE U Ha
npoBefeHNne OLEHKN (BO3ME3HOr0 OKa3aHUs YCIyr no oLeHKe).

e OTyeT 06 OLEHKE COAEPXUT NPOdEeCcCcMoHanbHOe MHEHME OLIEHLLMKA OTHOCUTENBHO
CTOMMOCTU 06bEKTA OLIEHKU 1 HE SIBMNSIETCS rapaHTuel Toro, 4To o6bekT 6yaeT npoaaH
Ha cBOBOJHOM PbIHKE MO LieHe, PaBHOW CTOMMOCTU OOBEKTY, yKa3aHHOW B JaHHOM OT-
yeTe 006 oLeHKe.

o byayulee conpoBoxaeHe NpoBeaeHHON OLIEHKM, B TOM YUCIe Aaya Nokas3aHuii 1 siBka

B cyf, He TpebyeTcs OT oueHLLMKa, ecnv npeaBapuTenbHble AOTOBOPEHHOCTU MO AaH-

HOMY BOMNpocy He Bbinn AOCTUIHYTbI 3apaHee B NUCbMEHHON dopme.

3akas4quk npvHMMaeT Ha cebst 06593aTenbCTBO 3apaHee 0CBOOOANTL OLIEHOYHYHO KOM-

NaHWIo 1 OLEHLLIMKa OT BCAKOTO pofda pacxodoB W MaTepuanbHOW OTBETCTBEHHOCTH,

NPOVCXOAALLMX U3 UCKa TPETBUX NULL, BCIEACTBUE NeranbHOro UCnofb3oBaHns oTyeTa

06 oLeHKe, KpOMe CcryyaeB, Korga OKOHYaTenbHbIM CyaebHbIM nopsiakom onpene-

NeHOo, YTO BO3HUKLIME YObITKX, NOTEPU U 3aJ0SHKEHHOCTU SBUNWUCH CNEACTBUEM MO-

LWEHHWNYeCTBa, XanaTHOCTW UMW YMbILUIEHHO HENPaBOMOYHbIX AENCTBUIA CO CTOPOHbI

OLIEHOYHOW KOMMaHWN WK OLEHLLMKa B NMPOLIECCE OKasaHWUs ycryr no npoBeaeHuo

OLIEHKW M/UNu NOAroToBKE OTYETa 06 OLEHKE.

o OT ouUeHLMKa He TpebyeTca AaBaTb NOKA3aHUS UMW NOSIBSTLCS B Cye UNv Apyrnx
YNONHOMOYEHHbIX OpraHax, BClieCTBME NPOBEAEHNS OLIEHKM OGbEKTA OLIEHKN, MHaYe
Kak no oguumanbHoOMy BbI30BY Cya Ui APYrnx YNoNHOMOYEHHbIX OPraHoB.

e Bce pacyeTbl B pamkax ot4yeTa 06 oLieHKe NPOBOAATCS C UCMOMNb30BaHNEM BCTPOEH-
HbIX cpeAcTB nporpammbl Excel ns naketa Microsoft Office. Pesynbtathl pacyeTtos
npuBoAATCcS B yA06HOW Ans BoCnpusTus hopme (MCNonb3ykoTCst OKPYITeHUs ).

o OnpepeneHune CTOMMOCTM O6bEKTa OLIeHKM NpearnonaraeT, YTo TeKyllee UCNOob30Ba-

HVe o06bekTa OLeHKM SABNsieTCs ero Hanbonee apPeKTUBHBIM UCMONb3OBAHNEM.

O6beKT oLeHKM He obnagaeT KakuMU-Nbo CKpbITbIMY AedeKTaMu, KpOMe OroBOPEH-

HbIX B 0T4YeTe 06 OLEHKe, KOTOpble MOTyT MOBMSATH HA €r0 CTOMMOCTb.

OrpaHuyeHnsl Ha 1cnonb3oBaHue,
pacnpocTtpaHeHue u nybnukaumio
OTt4yeTa 06 oLEeHKe 0ObekTa OLEHKN

OT4eT 06 oueHKe MOXeT ObITb UCMOMb30BaH 3aKkas4ynKkoM:

e NS pacyeTa CTOMMOCTY YUCTbIX aKTUBOB NaeBOro MHBECTULMOHHOTO hoHAa;

e [N COBEPLUEHMS CAENOK C UMYLLECTBOM, COCTaBNSIOLMM NAEBON UHBECTULMOHHBIN
doHA.

[Insa ykasaHHbIX Lenein oT4eT 06 oLeHKe MOXET ObITb MCNONb30BaH B TEYEHNE LLECTU

MecsiLeB C AaTbl OLEHKN.

Hu 3aka3uuk, HY OLEHOYHAs KOMMaHWs, HU OLIEHLLMK HE MOTYT UCMOMb30BaTb OTYET 06

OLiEHKE MHaye, YeM 3TO NPEeAYyCMOTPEHO HACTOSALLMM [JONOMHUTENBHBIM COrnaLleHneM.

OT4eT 06 oLeHKe 1nm kakas-nmbo ero YacTb He MOryT ObITb NPeAOCTaBMNEHbI

3aKa34yMKoM A5 UCMOSb30BaHUSA B LENAX PeKNambl, A MEPOMNPUATUIA MO CBSI3SIM C
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06LecTBEHHOCTbIO 6e3 NpeaBapUTenbHOrO MMCbMEHHOTO COrNacoBaHNUs C OLLEHOYHOW
KoMnaHuemn

YkasaHue Ha hopMy cocTaBneHus
OtyeTa 06 oLEeHKe

OTyeT cocTaBnsieTcs B popme JoKyMeHTa Ha BymaxkHoM HocuTene, nnbo B hopme
ANEeKTPOHHOro AokymeHTa (darna) B popmate *.pdf, nognmcaHHoOro ycuneHHom
KBanMULMPOBAHHOWM 3N1EKTPOHHON NOAMUCHIO OLIEHLLIMKA, NOArOTOBUBLLErO OTYET 06
OLIEHKe, N YCUINEHHON KBanMULMPOBAHHOW 3NEKTPOHHON MOANUCHIO €ANHONNYHOrO
VCMOSMHUTENBHOIO OpraHa OLeHOYHON KoMMNaHuK. B crniyyae nepefayun 3akasduky otyeta
06 oLeHke B hopMe JoKyMeHTa Ha ByMaXKHOM HocuTerne oT4yeT 06 oLeHkKe
npefocTaBnseTcsa Takke B opMe 3MNeKTPOHHOro AokyMmeHTa (darna) B popmate *.pdf.

WHasa nHdopmMaums, npenycMoTpeHHas
denepanbHbIMU CTaHAAPTaMu1 OLLEHKM
[Nsi OTPaXeHUs B 3aaHNN Ha OLIeHKY

OTtcyTcTBYyeET

CocTtaB 1 06bEM [JOKYMEHTOB U
maTepwvaros, NpeAcTaBrsieMbixX
3aKa34MKOM OLIEHKU

durHaHCcoBas OTYETHOCTb opraHmsaumn n nHasa VIH(*)OpMaLlI/Iﬂ, CyuleCTBeHHO
onpeaenaroLas XxapaktepucTuku obbekTa OUEeHKn

HeobxoAnMMoCTb NPYBREYEHNST BHELLHKX
opraHvsauui 1 KBanuuLmMpoBaHHbLIX
OTpacneBblX CNeLManucTos

OTtcyTcTBYyeT

CsefieHnst 0 NpegnonaraeMbix Nosib3o-
BaTensx pesynbTaTa OLEHKU 1 oTYeTa
06 oLieHKe (MOMUMO 3aKa3umKka OLLEHKM)

He npegycmMoTpeHo nonb3oBaHue WHbIMK, KpoMe 3akasuuka, nuuamm

Dopmbl MpeacTaBneHns UTOroBon
CTOMMOCTM

PesynbTat oueHku (MToroBast CTOMMOCTb 06 bEKTa OLEHKM) AOMKeH 6blTb NpeacTaBneH:
e B BUJE uucna (ABNATbCS pesynbTaToM MaTeMaTUYeCcKoro OKpyrieHus);
e BantoTa — pybnb Poccuiickon Pegepauum.

Cneundmyeckne TpeboBaHUs K OTHETY
06 oLieHke

OT4eT 06 oLeHKe A0MmKeH OblTb COCTaBMEH OLIEHLLMKOM, B OTHOLLEHWUW KOTOPOrO CO
CTOPOHbI CamMOperynMpyemMbIX OpraHn3aLnii OLEHLLMKOB HE MPUMEHSINUCH B TEYEHME
[BYX IeT B KONn4ecTse ABYyX 1 6onee pas Mepbl AUCLUMUNIUHAPHOTO BO3AEUCTBUS, HE
NMEETCS HECHATbIX UMW HEMOralleHHbIX Mep AUCUMMNIIMHAPHOIO BO3AENCTBUS,
npeaycMoTpeHHbIX PeepanbHbiM 3akoHoM oT 29 monsa 1998 r. Ne135-$3 «O6
oLeHOYHOM aesiTenbHocTM B Poccuiickon ®epepaummy, a Takke BHYTPEHHUMU
[OKYMEHTaMU CaMoperynupyeMblX OpraHvM3aumii OLEHLLMKOB, U CTaX OCYLLEeCTBIeHUs]
OLIEHOYHOW AesiTeNbHOCTM KOTOPOro COCTABIISIET HE MEHEE TPEX J1IeT Ha AaTy OLEHKN.

Yka3aHue Ha HeobxoaMMOoCTb NpoBese-
HUS AONOSHUTENbHBIX UCCea0BaHuiA 1
onpeaeneHnst NHbIX pacHeToB, KOTOPbIe
He SBNSATCA pesyfibTaTamy OLEHKN

B cooTBeTcTBMM ¢ PCO.

OTtcyTcTBYET

1.4. CBefeHus 06 oLEHLLMKe, NPOBOAMBLLEM OLIEHKY

OueHLUMK, MPOBOAMBLUNIA OLIEHKY, UMEET BbICLLee 1 NpodeccrMoHanbHoe obpa3oBaHme B obnacTu
OLEHOYHOWN AEeATENIbHOCTHU.

CeepfeHunsi 06 oueHLLMKe, NPOBOAMBLLEM OLIEHKY, MPUBEAEHbLI B TAbNuMue Hnxe.

Ta6bnuua 1. CBegeHus 06 oUEeHLUUKe, MPOBOAUBLLUEM OLIEHKY

[MonHoe nms

KBanudukaums, 4OKyMEHTbI 0 NpodeccroHanbHoM obpasoBaHum, obLiasi nHopmMaLms

AnsytavHoB
BnapgneH
MapkoBuy

MpodheccroHanbHbIN oueHwWwmk (Ounnom o npodeccroHansHoln nepenoarotoske MM Ne0159 ot
30.12.2011 r. HerocynapctBeHHOro 06pa3oBaTefibHOr0 YUpeXAeHUs AOMONHUTENBHOIO
npodeccmoHanbHoro obpasoBanuns «MHCTUTYT npodeccroHanbHoro obpasoBaHusi» Mo nporpamve
«OueHka cToumocTy NpeanpuaTus (brusHeca)»).

[HenctBuTenbHbIn YneH Accoumnauum «Pycckoe 06LeCcTBO OLEHLLMKOBY (perncTpaumoHHblin Ne007790
o7 20.01.2012r.).

MecTo HaxoxpaeHusi opraHmusauum: 105005, r. MockBa, BH. Tep. I. MyHULMNanbHbIA OKPYr BacmaHHbIw,
yn. ®pugpuxa Hrenbca, 4. 46, cTp. 2.

[Monuc cTpaxoBaHWsA OTBETCTBEHHOCTY OLIEHLLMKA MPY OCYLLECTBIEHUN OLLEHOYHON AeATENbHOCTN
Ne922/2898549399 ot 23.10.2025 r. BbigaH CAO «PECO-I"apaHTusi», nepuog cCTpaxoBaHus ¢
08.11.2025r. no 07.11.2026 r.

Crtpaxoasi cymma coctasnset 30 000 000 (Tpuauats MUNIMOHOB) pybnen.

KBanudukaumoHHbIn atTectaT B 06nacTu oLeHOYHON AesTeNbHOCTU No HanpasneHuto «OueHka
6usHeca» Ne037293-3 ot 24.05.2024 r.

OUEeHLLUUK He UMEeeT AUCUMNIIMHAPHBIX B3bICKAHWUIA.

Homep koHTakTHOro TenedoHa: 8 (495) 777-08-94, 777-08-95

MoyTtoBbI agpec: 117246, Poccus, r. Mocksa, Hay4HbI npoesa, A. 17, BusHec-LeHTp «HayyHbIn 17,
aTax 9, odmc 34/9

AZpec anekTpoHHou nouTsbl: info@2kaudit.ru

CTtax paboTbl B oLleHOYHOM aesitenbHocTn ¢ 2003 T.

Tpyaosou gorosop ¢ OO0 «AyauTopckas rpynna «2K» Ne14/26 ot 06.04.2026 r.

NemoyHuk: OaHHbIe oueHuuKka

Konuun cBngetenbcTBa O YneHCTBE B CaMOperﬂMpyEMOVI opraHunsauunn OLeHLLMKOB, CTPpaxoBOro
nonuca o Fpa)Kﬂ,aHCKOIZ OTBETCTBEHHOCTU OLEHLLUKa N KBaJ'II/I(*)VIKaLIMOHHOFO aTTecTtaTta npeacrtaBrieHbl
B rlpl/IJ'IO)KeHVIl/I ((ﬂOKYMEHTbI VcnonHutensa un oueHwmka MicnonHutensa» K HacTodlemy OquTy.

¥
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1.5. CBegeHust 0 3akasymke OLEeHKM

3aKka3ymMKoM HacTosiLen OLEeHKN ABnsaeTca AKUMOHEepHoe OBLeCTBO «YnpasnsawLas KoMNaHus
«PervoHdurHaHcpecype» [.Y. 3akpbITbiM NaeBbiM UHBECTULMOHHBIM (POHOOM CMELLaHHbIX UHBECTULNIA
«Kommepueckue VHBecTuummny.

CepeHunsi 0 3akas4mke OLEeHKN NpuBeaeHbl B Tabnuvue Huxe.

Tabnuua 2. CBegeHusi o 3aka3umke OLLEHKU

OpraHusauunoHHo-npaBoBas dopma
1 MOMHOe HanMeHOBaHne

AkuroHepHoe 06LLecTBO «YnpaBnstoLas komnaHus «PernoHduHaHcpecype»
[.Y. 3akpbITbiM NaeBblM NHBECTULMOHHBIM (DOHAOM CMeLLaHHbIX MHBECTULMIN
«Kommepueckne MHBecTnummy

OpraHusaunoHHo-npaBoBas oopma
1 COKpaLLEeHHOe HauMeHoBaHme

AO «YK «PervnoHduHaHcpecype» [.Y. 3NN cmelnaHHbIX MHBECTULMIA
«Kommepueckne ViHBecTuummy

MecTtoHaxoxgeHve

121059, Poccurckas ®epepaums, r. Mocksa, BH. Tep. . MyHULMNaNbHbIN
okpyr JoporomunoBo, yn. Knesckas, 4. 7, kopn. 2, aTax 2, kom. 43 (4acTb)

NHH / KM

7705619057 / 773001001

OlPH un gata npucsoeHus

1047796705692, nata npucsoeHus: 22.09.2004 r.

[eHepanbHbIN AnpekTop

"ankmH Bnagumup Buktoposuy

UemoyHuku: uHghopmauyusi, npedocmasneHHas 3aka3qyukom,; uHgpopmayuoHHas cucmema « CIIAPK»

1.6. CBeaeHus 0 1opUanM4ECKOM SnLe, C KOTOPbIM OLEHLLMK 3aKo4mn TPYAOBOM
[0roBoOp

CeepaeHusi 06 cnonHuTene oueHku — ropngn4eckom numue, C KOToOpbiM OLEHLLKMK 3aKIk4ui Tpyao-
BOW Ooroeop, — npencraBrieHbl B Tabnuue Hmxe.

Ta6nuua 3. CBegeHust 06 UcnonHuTerne oueHKn
OpraHusaunoHHo-npasoBas opma u
noriHoe HanveHoBaHne
OpraHusaunoHHo-npasoBas opma u
COKpalleHHOoe HauMeHoBaHue

O6LLEeCTBO C OrpaHM4YeHHON OTBETCTBEHHOCTBIO «AyanTopckas rpynna «2K»

00O «AyauTopckas rpynna «2K»

OrPH 1027700322022
WHH / KMri 7706193808 / 772801001
MeCTo HaxoXaeHus: :I;“?nZgi,lg’occwMCKaﬂ depnepauus, r. Mocksa, HayuHbIi npoesa, aom 17, atax 9,

Monunc Ne922/2856574101 ot 29.07.2025 r. cTpaxoBaHUsi rpaXKaaHCKom
OTBETCTBEHHOCTV OpraHu3aLmn, 3aknoyatoLLe 4oroBopbl Ha NpoBeaeHue
oueHku, BoigaH CAO «PECO-IapaHTusi», nepuog ctpaxoBanus ¢ 02.08.2025 r.
no 01.08.2026 r. CtpaxoBas cymma coctasnsiet 100 000 000 (CTo MUNNNOHOB)
pybnew

Accounaumsa «CoobLyecTBO oLeHOYHbIX koMnaHun « CMAO»

CeupetenbctBo Ne1359 ot 04.08.2023 r.

CrtpaxoBow nonvc

CBefeHusi 0 UNeHCcTBe B CaMOperynmpy-
€MOW opraHn3auunm OLEHLLVKOB
MHdopmaumsa o cooTBeTCTBUM
ropyanyeckoro nuiua TpebosaHusaM
ctatbn 15.1 ®egepanbHoOro 3akoHa
«O6 oLEeHOYHOW AeAaTenbHOCTN

B Poccuiickoni ®epepaummn»

o1 29.07.1998 r. Ne135-93

CooTBeTCcTBYET

UemoyHuk: 0aHHble peaucmpayuoHHbIX OOKYMeHmMos

1.7. CBeeHUst 0 He3aBMCUMOCTM KOPUOMYECKOTO MNLA, C KOTOPbIM OLIEHLLMK
3aKIo4mMn TPYAOBOIA AOrOBOP, U OLIEHLLMKA

1. OueHLLMK He siBRsieTcs ydpeauTenem, cobCTBEHHMKOM, akLMOHEepPOM, AOMMKHOCTHLIM JTMLOM
U1 paboTHMKOM HOPUANYECKOTO Nnua — 3akasyunka, NMLOM, UMEIOLLMM UMYLLLECTBEHHbIV UHTE-
pec B 00bEKTE OLEHKU, U HE COCTOUT C yKasaHHbIMU NMuammn B 65IM3koM POACTBE UM CBOWCTBE.

2. OUEHLLMK He UMeeT B OTHOLLEHUN OGBbeKTa OLEHKN BellHble U 06a3aTenbCTBEHHbIE NnpaBa
BHe Jorosopa.

3. OueHLLMK He ABNSeTCH YH4aCTHUKOM (YFIEHOM) U KPEAUTOPOM HOPUAMYECKOro Nuua — 3akas4yumka,
a lopvamyeckoe NnUo — 3akasyvk He ABMNSeTCH KPeaUTOPOM U CTPaxXOBLUUMKOM OLEHLLMKA.

4. 3akasuuk, nmbo MHble 3auHTepecoBaHHbIE NnLUa He OonyCKany BMelaTesrnibCTBO B AeATelb-
HOCTb OUEeHLMKa N ropnan4eckoro numua, ¢ KoOtTopbiM OLUEHLLUMK 3aKITro4nI pr,EI,OBOI7I Aorosop,
N HE OKa3bliBalin HEratMBHoOe BJIMAHME Ha OOCTOBEPHOCTb pe3yribTaTta npoBeeHUA OUEHKU
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00beKTa OLEHKM, B TOM YMCre Ha orpaHun4eHune Kpyra sonpocos, noarnexawnx BbIACHEHUIO U
onpegeneHnto npun npoBeaeHnn oueHKn 00beKTa OLEHKMU.

5. Paamep onnatbl OUEHLWNMKY 3a npoBeaeHne OueHKn 00beKTa OLEHKM He 3aBUCUT OT UTOrOBOW
BENNYMHbI CTOUMOCTM OOBEKTA OLEHKN.

6. HKOpuanyeckoe NULO, 3aKSOYMBLLEE JOTOBOP HA NPOBeAeHUe OLEHKN C 3aKa3yuMKoM, He UMEeT NMy-
LLLECTBEHHBI MHTEPEC B OGLEKTE OLIEHKM U He sIBNsieTcs addunmMpoBaHHbIM NLoM 3akasyuka.

7. Paamep OeHEeXHOro Bo3HarpaxaeHusl 3a npoBedeHue OLEHKU OObeKTa OLEHKU He 3aBUCUT
OT UTOrOBOW BENNYMHbI CTOMMOCTU OGbEKTa OLIEHKMN.

1.8. MHdhopmauma 060 BCeX NPUBIIEYEHHBIX K MPOBEAEHWMIO OLEHKN W
nogrotoBke OTyeTa BHELWHMX OpraHM3aUMsax U KBanuuLMpOBaHHbIX
OTpacreBbIX crieyuanuerax

I'IpM npoBeaeHnn oUueHKN N nNogroToBke OtveTa CTOPOHHME opraHn3aunn n cneuymnanncTbl HE MNMpn-
BIieKarnunceb.
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1.9. Utoroeas cToMmMocTb 06BEKTA OLIEHKY

B pesynbTaTe npoBeaeHUsi paboT no onpeaeneHnto CripaBeauBoi CTOMMOCTM 06bekTa OLEHKM
OLIEHLLMKOM MOIyYeHbl criegytolme pesysbraThbl.

CnpaBeanueasi cTOMMOCTb 06bekTa oueHkn — 1 (0gHOM) 0ObIKHOBEHHOW MMEHHOW 6e310KyMeH-
TapHon akuum B coctaBe 100% nakeTta AkumoHepHoro obectBa «PAHI» — no cocTtosHuio Ha gaTy
oueHku, 01.06.2026 r., OKpyrneHHO COCTaBMsET:

17 621 py®6.
(CeMHaguaTb ThICAY WeCTbLCOT ABaALaTb OAUH pyo6nb).

OueHka npoBefeHa 1 OTYeT COCTaBlEH B COOTBETCTBUM C TpeboBaHsiMm deaepanbHOro 3akoHa
«O06 oueHoYHoM aesitensHocTn B Poccunckon ®egepauum» ot 29.07.1998 r. Ne135-P3, benepanbHbix
cTtaHgapToB oueHku (OCO [, dCO I, dCO 1, dCO IV, dCO V, ®CO VI, dCO Ne8) n MexxgyHapoaHOro
cTaHfapTa dmHaHcoBomn otyeTHoCcTU (IFRS) 13.

PesynbTaThbl OLEHKN AeNCTBUTENBbHbI TOMbKO ANS LIENN OLEHKN, YkadaHHOW B 3aaHNM Ha OLIEHKY.

MHeHVe OLeHLIMKa OTHOCUTENBbHO CTOMMOCTU OObeKTa OLEHKN AENCTBUTENbHO TONMbKO Ha AaTy
OLIeHKM 0ObeKkTa OLIEHKM.

VToroBasi BennynHa cnpaeBeasiMBoi CTOMMOCTM 06bekTa OLeHKM, ykasaHHas B OTyeTe 006 OLeHKe,
npu3HaeTCsi OCTOBEPHON U pekoMeHayeMon Ans Lenel CoBepLleHus1 CAENKN ¢ 06bEeKTOM OLIEHKN,
€ecnuv B nopsigke, YCTaHOBMEHHOM 3akoHogaTenbcTBoM Poccunckon depepauyunm, unm B cyaebHom
nopsiike He yCTaHOBEHO MHOe.

"eHepanbHbIN OUpPeEKTop T. A. KacbsiHoBa
PykoBoauTenb NpoekToB [enapTameHTa OLeHKN B. M. AnaytamHoB

N NHBECTULIMOHHOIO KOHCAnTWUHra, oueHLnK

29.06.2026 .
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WNudopmanus He packpbiBaeTcst B cooTBeTcTBUU ¢ MHpopmanmonnsiM niucbMoM banka Poccun
or 20.05.2022 Ne WMH-03-23/69. Bmagensily uHBeCTHIMOHHBIX macB 3IIM® cmemaHHbIX
unBectuimii «Kommepueckue MuBecTHIMM» WHGOpPMAIHS, HEPACKPHITas B HACTOSIIEM OTYETE,
IIPEIOCTABIIAETCS T10 3a1pocy.

Jiss paccMOTpeHHsT BO3MOXXHOCTH TPEAOCTABICHUS MHPOPMAILIUN, HEPACKPHITON B HACTOSIIEM
oT4eTe, JIUIy, HAMEPEHHOMY IproOpecTr nHBeCTUIIMOHHBIE 1Tan 3[T1d cMermaHHbIX HHBECTUITNN
«Kommepueckue MHBecTumn», npeiaraeTcs HapaBUTh COOTBETCTBYOIIMM 3anpoc B AO "YK
"Pernondunancpecypc".



